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DEPARTMENT  OF  THE  TREASURY 
Office  of  Foreign  Assets  Control 
31  CFR  Part  535 

Iranian  Assets  Control  Regulations 

AGENCY:  Office  of  Foreign  Assets 
Control.  Treasury. 
action:  Final  rule. 

summary:  The  Office  of  Foreign  Assets 
Control  is  lunending  the  Iranian  Assets 
Control  Regulations.  The  purpose  of  the 
Rrst  amendment  is  to  add  new  §  535.414 
interpreting  S  535.508.  which  concerns 
payments  into  blocked  accounts.  The 
purpose  of  the  second  amendment  is  to 
add  new  §  535.504  authorizing  certain 
judicial  proceedings  with  respect  to 
blocked  accounts,  up  to  but  not 
including  entry  of  judgment.  The 
purpose  of  the  third  amendment  is  to 
add  a  new  interpretation  stating  that 
payments  received  under  §  535.508  may 
be  distributed  to  others.  The  need  for 
the  first  amendment  is  to  make  clear 
that  §  535.508  only  permits  payments 
into  blocked  accounts  held  by  U.S. 
domestic  banks.  The  need  for  the 
second  amendment  is  to  authorize 
judicial  proceedings  to  deal  with  a  large 
volume  of  cases  which  are  anticipated, 
and  which  will  meet  the  tem^s  of  the 
new  section.  The  need  for  the  third 
amendment  is  to  make  clear  that 
§  535.904  was  originally  intended  to 
allow  distribution  of  the  payments 
authorized  under  that  section.  The  effect 
of  the  amendments  is  that  the 
limitations  on  the  scope  of  the  general 
authorization  in  §  535.508  will  be  clear, 
all  cases  falling  within  the  conditions  in 
§  535.504  will  be  licensed  without 
individual  license  applications  in  each 
case  and  the  meaning  of  §  535.904  will 
be  clarified. 

EFFECTIVE  DATE:  November  23, 1979. 

FOR  FURTHER  INFORMATION  CONTACT: 
Dennis  M.  O'Connell,  Chief  Council. 
Office  of  Foreign  Assets  Control. 
Department  of  the  Treasury, 

Washington.  D.C.  20220,  202-376-0236. 
SUPPLEMENTARY  INFORMATION:  Since  the 
regulations  involve  a  foreign  affairs 
function,  the  provisions  of  the 
Administrative  Procedrue  Act.  5  U.S.C. 
553  requiring  notice  of  proposed 
rulemaking,  the  opportunity  for  public 
participation  and  a  delay  in  effective 
date  are  inapplicable.  31  CFR,  Part  535  is 
amended  by  the  addition  of  §§  535.414. 
535.415  and  535.504  as  follows; 

§  535.414  Payments  to  blocked  accounts . 
under  §  535.508. 

(a)  Section  535.508  does  not  authorize 
any  transfer  from  a  blocked  account 


within  the  United  States  to  an  account 
held  by  any  bank  outside  tl^e  United 
States  or  any  other  payment  into  a 
blocked  account  outside  the  United 
States. 

(b)  Section  535.508  only  authorizes 
payment  into  a  blocked  account  held  by 
a  domestic  bank  as  deHned  by  §  535.320. 

§  535.415  Payment  by  Iranian  Entities  of 
Obiigations  to  Persons  within  the  United 
States. 

A  person  receiving  payment  under 
§  535.904  may  distribute  all  or  part  of 
that  payment  to  anyone:  Provided,  That 
any  such  payment  to  Iran  or  an  Iranian 
entity  must  be  to  a  blocked  account  in  a 
domestic  bank. 

§  535.504  Certain  judiciai  proceedings 
with  respect  to  property  of  Iran  or  Iranian 
entities. 

(a)  Subject  to  the  limitations  of 
paragraphs  (b)  and  (c)  of  this  section, 
judicial  proceedings  are  authorized  with 
respect  to  property  in  which  on  or  since 
the  effective  date  there  has  existed  an 
interest  of  Iran  or  an  Iranian  entity. 

(b)  This  section  does  not  authorize  or 
license; 

(1)  The  entry  of  any  judgment  or  of 
any  decree  or  order  of  similar  or 
analogous  effect  upon  any  judgment 
book,  minute  book,  journal  or  otherwise, 
or  the  docketing  of  any  judgment  in  any  ' 
docket  book,  or  the  filing  of  any 
judgment  roll  or  the  taking  of  any  other 
similar  or  analogous  action. 

(2)  Any  payment  or  delivery  out  of  a 
blocked  account  based  upon  a  judicial 
proceeding,  nor  does  it  authorize  the 
enforcement  or  carrying  out  of  any 
judgment  or  decree  or  order  of  similar  or 
analogous  effect  with  regard  to  any 
property  in  which  Iran  or  an  Iranian 
entity  has  an  interest. 

(c)  A  judicial  proceeding  is  not 
authorized  by  this  section  if  it  is  based 
on  transactions  which  violated  the 
prohibitions  of  this  part. 

(Secs.  201-207,  91  Stat.  1626:  (50  U.S.C.  1701- 
1706);  E.O.  No.  12170,  44  FR  65729) 

Dated:  November  23, 1979. 

Stanley  L.  Sommerneld, 

Director,  Office  of  Foreign  Assets  Control. 

Approved:  Richard  ).  Davis,  Assistant 
Secretary. 

|FR  Doc.  79-98603  Filed  11-23-79;  1:47  pm) 
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.AGENCY  PUBLICATION  ON  ASSIGNED  DAYS  OF  THE  WEEK 


The  following  agencies  have  agreed  to  publish  all 
documents  on  two  assigned  days  of  the  week 
(Monday/Thursday  or  Tuesday/Friday). 


This  is  a  voluntary  program.  (See  OFR  NOTICE 
FR  32914,  August  6,  1976.) 


DOT/SECRETARY* 


DOT/COAST  GUARD 


DOT/FAA _ 

DOT/FHWA 


DOT/FRA 


DOT/NHTSA 


DOT/RSPA 


DOT/SLSDC 


DOT/UMTA 


CSA 


USDA/ASCS 


USDA/ APHIS 


UsDA/FNS 

USDA/FSQS 


USDA/REA 


MSPB/OPM 


LABOR 


HEW/FDA 


Documents  normally  scheduled  for  publication  on 
a  day  that  will  be  a  Federal  holiday  will  be 
published  the  next  work  day  following  the 
holiday. 


DOT/SECRETARY* 


DOT/CX)AST  GUARD 


DOT/FAA _ 

DOT/FHWA 


DOT/FRA 


DOT/NHTSA 


DOT/RSPA 


DOT/SLSDC 


DOT/UMTA 


CSA 


USDA/ASCS 


USDA/ APHIS 


USDA/FNS 

USDA/FSQS 


USDA/REA 


MSPB/OPM 


LABOR 


HEW/FDA 


Comments  on  this  program  are  stiH  invited. 
Comments  should  be  submitted  to  the 
Oay-of-the-Week  Program  Coordinator.  Office  of 
the  Federal  Register,  Natiorul  Archives  and 
Records  Service,  General  Services  Admmistration, 
Washington,  D.C.  20408 


*NOTE:  As  of  July  2,  1979,  all  agencies  in 
the  Department  of  Trans(>ortation,  wilt  publish 
on  the  Monday/Thursday  schedule. 


REMINDERS 


The  items  in  this  list  were  editorially  compiled  as  an  aid  to  Federal 
Register  users.  Inclusion  or  exclusion  from  this  list  has  no  legal 
significance.  Since  this  list  is  intended  as  a  reminder,  it  does  not 
include  effective  dates  that  occur  within  14  days  of  publication. 

Rules  Going  Into  Effect  Today 

List  of  Public  Laws 

Last  Listing  November  16, 1970 

This  is  a  continuing  listing  of  public  bills  from  the  current  session  of 
Congress  which  have  become  Federal  laws.  The  text  of  laws  is  not 
published  in  the  Federal  Register  but  may  be  ordered  in  individual 
pamphlet  form  (referred  to  as  "slip  laws")  from  the  Superintendent 
of  Documents.  U.S.  Government  fainting  Office,  Washington.  D.C. 
20402  (telephone  202-275-3030). 

H.J.Res.  440  /  Pub.  L  96-123  Making  further  continuing 

appropriations  for  the  fiscal  year  1980,  and  for  other 
purposes.  (Nov.  20, 1979;  93  Stat.  923)  Price  $.75. 

H.R.  581 1  /  Pub.  L  96-124  To  allow  the  Interest  Rate  Modification 
Act  of  1979,  passed  by  the  Council  of  the  District  of 
Columbia,  to  take  effect  immediately.  (Nov.  20, 1979;  93 
Stat.  927)  Price  $.75. 

COMMUNITY  SERVICES  ADMINISTRATION 
61348  10-25-79  /  Changes  in  program  account  codes 

61346  10-25-79  /  Monitoring  and  reporting  program  performance 

provisions 

ENERGY  DEPARTMENT 

Federal  Energy  Regulatory  Commission — 

61328  10-25-79  /  Preliminary  permit  and  licensing  provisions 

FEDERAL  DEPOSIT  INSURANCE  CORPORATION 

61587  10-26-79  /  Public  disclosure  of  bank  Trust  Department 

annual  Report  of  Assests 


INTERIOR  DEPARTMENT 

Fish  and  Wildlife  Service — 

10-25-79  /  Determination  that  Coryphantha  sneedii  var. 
leei  is  a  threatened  species 
10-25-79  /  Determination  that  Echinocereus 
tnglochidiatus  var.  arizonicus  is  an  endangered  species 
10-26-79  /  Determination  that  Pediocactus  bradyi  is  an 
endangered  species 

10/26/79  /  Determination  that  Pediocactus  sileri  is  an 

endangered  species 

JUSTICE  DEPARTMENT 

Immigration  and  Naturalization  Service — 

10-25-79  /  Changes  in  fee  schedule 

NUCLEAR  REGULATORY  COMMISSION 

10-25-79  /  Requirements  for  filing  and  processing  of 

petitions  for  rulemaking 

POSTAL  SERVICE 

10-24-79  /  Suspension  of  the  private  express  statutes; 
extremely  urgent  letters 


would  you 
like  to  know 

if  any  changes  have  been  made  in 
certain  titles  of  the  CODE  OF 
FEDERAL  REGULATIONS  without 
reading  the  Federal  Register  every 
day?  If  so,  you  may  wish  to  subscribe 
to  the  LSA  (List  of  CFR 
Sections  Affected),  the  “Federal 
Register  Index,”  or  both. 


LSA  (List  of  CFR  Sections  Affected) 

$10.00 

per  year 

The  LSA  (List  of  CFR  Sections 
Affected)  is  designed  to  lead  users  of 
the  Code  of  Federal  Regulations  to 
amendatory  actions  published  in  the 
Federal  Register,  and  is  issued 
monthly  in  cumulative  form.  Entries 
indicate  the  nature  of  the  changes. 


Federal  Register  Index  $8.00 

per  year 


Indexes  covering  the 
contents  of  the  daily  Federal  Register  are 
issued  monthly,  quarterly,  and  annually. 

Entries  are  carried  primarily  under  the 
names  of  the  issuing  agencies.  Significant 
subjects  are  carried  as  cross-references. 


A  finding  aid  is  included  in  each  publication  which  lists 
Federal  Register  page  numbers  with  the  date  of  publication 

in  the  Federal  Register. 

Note  to  FR  Subscribers:  FR  Indexes  and  the 
LSA  (List  of  CFR  Sections  Affected)  will  continue 
to  be  mailed  free  of  charge  to  regular  FR  subscribers. 


Mail  order  form  to: 

Superintendent  of  Documents,  U.S.  Government  Printing  Office,  Washington,  D.C.  20402 


There  is  enclosed  $- 


:.for. 


.  subscription(s)  to  the  publications  checked  below: 


LSA  (LIST  OF  CFR  SECTIONS  AFFECTED)  ($10.00  a  year  domestic;  $12.50  foreign) 
FEDERAL  REGISTER  INDEX  ($8.00  a  year  domestic;  $10.00  foreign) 


Name. 


Street  Address . 
City _ 


State 


Make  check  payable  to  the  Superintendent  of  Documents 


ini 


lUI 


iS 


